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REVOCABLE LIVING TRUST
State: [STATE]

Trust Name
1. I, [GRANTOR NAME] (the “Grantor”), of [CITY/STATE], being of sound mind and legal age, and not under undue influence or stress, do hereby create this Revocable Living Trust, to be known as “The [GRANTOR] Revocable Living Trust” (this “Trust”).
Trust Property
2. The Grantor has, or upon the execution of this Trust immediately will, transfer the assets listen in Schedule A hereto as a gift and without consideration.
Purpose of Trust
3. The purpose of this Trust is to: [INSERT ALL THAT APPLY]
[Manage and control the assets and property of the Grantor];
[Distribute the assets and property of the Grantor upon the Grantor’s death]; 
[OTHER].
4. During the lifetime of the Grantor, the Trustee shall manage this Trust with the interests and well-being of the Grantor in mind. Therefore, the goal of the Trustee will be to protect the value of the Grantor’s assets and property, and the second goal will be to grow and increase the value of the property and assets. 
Amendment or Revocation
5. The Grantor reserves the right to revoke or amend this Trust at any time during the Grantor’s lifetime. Any revocation must be in writing or in any manner allowed by Law, in writing and signed by the Grantor. This power is personal to the Grantor and cannot be assigned unless the Grantor specifically grants such authority in a power of attorney. 
6. Any revocation or amendment shall only be valid upon the delivery or such revocation or amendment by the Grantor to the Trustee. The Trustee shall transfer the Trust Property, or take any other necessary actions, to facilitate the Grantor’s directions in the revocation or amendment. 
Funding of Trust
7. The assets and property listed in Schedule A have been transferred or will be transferred by the Grantor to this Trust. All assets and property transferred to this Trust will be deemed “Trust Property” at any given time. 
Trustee
8. The initial Trustee will be: [INSERT ONE]
[bookmark: _Hlk122343387]The Grantor: The initial trustee will be [GRANTOR] (the “Trustee”). Upon the death or incapacity of the Grantor, the trustee will be [SUCCESSOR TRUSTEE] (the “Successor Trustee”). 
A person other than the Grantor: The initial trustee will be [TRUSTEE NAME] (the “Trustee”). If the Trustee is unable or unwilling to serve, the trustee will be [SUCCESSOR TRUSTEE] (the “Successor Trustee”).
People other than the Grantor: The initial trustees will be [INSERT NAMES OF TRUSTEES] (Collectively, the “Trustee”) who will act as co-trustees of this Trust. If the Trustee is unable or unwilling to serve, the trustee will be [SUCCESSOR TRUSTEE] (the “Successor Trustee”).
9. If the Successor Trustee is unable or unwilling to serve, the backup successor trustee will be [BACKUP SUCCESSOR TRUSTEE NAME] (“Backup Successor Trustee”). 
10. In this Trust, the term “Trustee” includes all trustees and co-trustees, whether appointed now or hereafter appointed. 
Compensation [INSERT ONE] 
11. [The Trustee shall not be entitled to receive any compensation for the services performed under this Trust.] OR
[The Trustee shall be entitled to receive reasonable compensation for the services performed under this Trust.] OR
[The Trustee shall be entitled to receive reasonable compensation in the amount of $[AMOUNT] for the services performed under this Trust.]

12. All reasonable expenses properly incurred by the Trustee in the management of this Trust shall be reimbursed to the Trustee or paid out of the income or property of this Trust. 
13. The Trustee [INSERT ONE] shall not OR shall be required to furnish a bond or other applicable security for the faithful performance of their duties as a Trustee. 
14. The Trustee will not be liable for any actions taken in good faith in the management of this Trust or for any act or failure to act of a prior Trustee. Any exercise or non-exercise of any powers by the Trustee will be binding on all parties. 
Trustee’s Powers
15. The Trustee has discretionary power to act on behalf of this Trust. This power must be exercised in good faith and in accordance with the terms of this Trust. The Trustee is to at all times, act in the best interest of the Trust.
16. The Trustee shall have all powers and authority conferred to a trustee by the state’s laws governing this Trust. 
17. The Trustee has all powers granted under the Uniform Trust Code, as amended, apart from the following powers: [INSERT ALL THAT APPLY]
[Acquire or sell Trust Property, for cash or on credit at public or private sale.]
[Collect Trust Property and accept or reject additions to Trust Property from the Grantor or any other person.]
[Exchange, partition, or otherwise change the character of Trust Property.]
[Deposit money belonging to this Trust in an account in a regulated financial-service institution, and open or close such account.]  
[Borrow money on behalf of this Trust, with or without security, and mortgage or pledge Trust Property for a period within or extending beyond the duration of this Trust.]
[With respect to an interest of this Trust in a proprietorship, partnership, limited liability company, business trust, corporation, or other form of business or enterprise: continue the business or other enterprise and take any action that may be taken by shareholders, members, or property owners, including merging, dissolving, or otherwise changing the form of business organization or contributing additional capital.]
[With respect to stocks or other securities owned by this Trust: exercise the rights of an absolute owner, including the right to vote, or give proxies to vote, with or without power of substitution, or enter into or continue a voting trust agreement. Hold a security in the name of a nominee or in other form without disclosure of the trust so that title may pass by delivery. Pay calls, assessments, and other sums chargeable or accruing against the securities, and sell or exercise stock subscription or conversion rights. Deposit securities with a depository or other regulated financial-service institution.]
[With respect to this Trust’s interest in real property: construct, or make ordinary or extraordinary repairs to, alterations to, or improvement in, buildings or other structures, demolish improvements or erect new party walls or buildings, subdivide, or develop land, dedicate land to public use or grant public or private easements, and make or vacate plats and adjust boundaries.]  
[Enter into a lease for any purpose as lessor or lessee, including a lease or other arrangement for exploration and removal of natural resources, with or without the option to purchase or renew, for a period within or extending beyond the duration of this Trust.]  
[Grant an option involving a sale, lease, or other disposition of Trust Property or acquire an option for the acquisition of Trust Property, including an option exercisable beyond the duration of this Trust, and exercise an option so acquired.]  
[Insure Trust Property against damage or loss and ensure the Trustee, the Trustee’s agents, and the beneficiaries against liability arising from the administration of this Trust.]  
[Abandon or decline to administer Trust Property of no value or of insufficient value to justify its collection or continued administration.]
[With respect to possible liability for violation of environmental law: inspect or investigate property the Trustee holds or has been asked to hold, or property owned or operated by an organization in which the Trustee holds or has been asked to hold an interest, for the purpose of determining the application of environmental law with respect to the property. Take action to prevent or otherwise remedy any actual or potential violation of any environmental law affecting property held directly or indirectly by the Trustee, whether taken before or after the assertion of a claim or the initiation of governmental enforcement. Decline to accept property into this Trust or disclaim any power with respect to property that is or may be burdened with liability for violation of environmental law. Compromise claims against this Trust which may be asserted for an alleged violation of environmental law. Pay the expense of any inspection, review, abatement, or remedial action to comply with environmental law.] 
[Pay or contest any claim, settle a claim by or against this Trust, and release, in whole or in part, a claim belonging to this Trust.]
[Pay taxes, assessments, compensation of the Trustee and of employees and agents of this Trust, and other expenses incurred in the administration of this Trust.] 
[Exercise elections with respect to federal, state, and local taxes.]  
[Make loans out of Trust Property, including loans to a beneficiary on terms and conditions the Trustee considers to be fair and reasonable under circumstances, and the Trustee has a lien on future distributions for repayment of those loans.]  
[Select a mode of payment under any employee benefit or retirement plan, annuity, or life insurance payable to the Trustee, exercise rights thereunder, including exercise of the right to indemnification for expenses and against liabilities, and take appropriate action to collect the proceeds.]
[Pledge Trust Property to guarantee loans made by others to the beneficiaries.]  
[Appoint a trustee to act in another jurisdiction with respect to Trust Property located in the other jurisdiction, confer upon the appointed trustee all of the powers and duties of the Trustee, require that the appointed trustee furnish security, and remove any trustee appointed.]
[Pay an amount distributable to a beneficiary who is under a legal disability or who the Trustee reasonably believes is incapacitated, by paying it directly to the beneficiary or applying it for the beneficiary’s benefit or by paying it to the beneficiary’s conservator or guardian, paying it to the beneficiary’s custodian or custodial trustee, and for that purpose, creating a custodianship or custodial trust. If the Trustee does not know of a conservator, guardian, custodian, or custodial trustee, paying it to an adult relative or other person having legal or physical care or custody of the beneficiary, to be expended on the beneficiary’s behalf, or managing it as a separate fund on the beneficiary’s behalf, subject to the beneficiary’s continuing right to withdraw the distribution.]
[On distribution of Trust Property or the division or termination of this Trust, make distributions in divided or undivided interests, allocate particular assets in proportionate or disproportionate shares, value the Trust Property for those purposes, and adjust for resulting differences in valuation.]
[Prosecute or defend an action, claim, or judicial proceeding in any jurisdiction to protect Trust Property and the Trustee in the performance of the Trustee’s duties.] 
[Resolve a dispute concerning the interpretation of this Trust or its administration by mediation, arbitration, or other procedure for alternative dispute resolution.]  
[On termination of this Trust, exercise the powers appropriate to wind up the administration of this Trust and distribute Trust Property to the persons entitled to it.  
Delegate duties and powers, including hiring and/or employing accounts, lawyers, and other experts.]  
[Sign and deliver contracts and other instruments that are useful to achieve or facilitate the exercise of the Trustee’s powers.]  
[Perform all other acts necessary for the management of this Trust.]

Change of Trustee
18. The Trustee may resign at any time by giving a minimum of 30 days’ notice to the Grantor and if any, the co-trustees.
19. The Trustee may be removed at any time during the Grantor’s lifetime by giving written notice to the Trustee and any co-trustees. The Trustee may also be removed by a court or in accordance with applicable state laws. 
Distribution During Grantor’s Lifetime
20. During the Grantor’s lifetime, the Trustee shall distribute to the Grantor as much of the income or interest of this Trust as requested, provided the Grantor is not incapacitated. 
21. If the Grantor is incapacitated, the Trustee shall distribute an amount that the Trustee determines is reasonable for the support and maintenance of the Grantor.
Death of Grantor
22. Upon the confirmed death of the Grantor, and after resolution and/or payment of all legal obligations and debts, the Trustee will distribute the Trust Property in accordance with the terms within this Trust.
Specific Gifts [INSERT ONE]
23. [Specific gifts will not be listed.] OR
[Upon death of the Guarantor, the Grantor intends for the specific Trust Property listed in Schedule B of this Trust, to be distributed as described.] OR
[If a specific gift as listed in Schedule B of this trust is no longer part of the Trust Property, this specific gift shall be deemed void.] OR
[If any beneficiary as named in Schedule B of this Trust is no longer living at the time of distribution, such gift shall become part of the residual assets and be distributed with the remaining residual assets.]
[bookmark: _Hlk122353212]Children’s Sub trust [INSERT ONE]
24. [The Grantor does not have children] OR 
[The Grantor has children but does not want to include a sub trust for the child(ren).] OR

[The Grantor has one child. Upon the death of the Grantor, the Trust Property listen in schedule C shall be placed in a sub trust for the Grantor’s child: [INSERT ONE]
[bookmark: _Hlk122353654][bookmark: _Hlk122354438][Reaches a certain age: [INSERT AGE]] OR
[Reaches a certain milestone: [INSERT MILESTONE DESCRIPTION]] OR
[Reaches a certain age and milestone: [INSERT AGE AND MILESTONE DESCRIPTION]]. 
25. The Trustee shall distribute the principal or net income from the Children’s Sub Trust to the child as is deemed reasonable for their support, education and maintenance. The Trustee shall make distributions to the child in any amounts, at any time.
26. When the child reaches the age OR the milestone OR both the age and the milestone as described above, the Trustee shall distribute the principal and net income of the Children’s Sub Trust to the child and the Children’s Sub Trust will therefore be terminated.
27. If the child does not survive the Grantor, the property in the Children’s Sub Trust shall become part of the residual assets of this Trust.

28. The Grantor has more than one child: The Trust Property listed in Schedule C of this Trust shall be placed in a Sub Trust (the “Children’s Sub Trust”) for the Grantor’s children: [INSERT ONE]
[Reaches a certain age: [INSERT AGE]] OR
[Reaches a certain milestone: [INSERT MILESTONE DESCRIPTION]] OR
[Reaches a certain age and milestone: [INSERT AGE AND MILESTONE DESCRIPTION]]. 
29. The Trustee shall distribute the principal or net income from the Children’s Sub Trust to the children as is deemed reasonable for their support, education and maintenance. The Trustee shall make distributions to the children in any amounts, at any time.
30. When the youngest child reaches the age OR the milestone OR both the age and the milestone as described above, the Trustee shall distribute the principal and net income of the Children’s Sub Trust to the children in qual shares and the Children’s Sub Trust will therefore be terminated.
31. If no child survives the Grantor, the property in the Children’s Sub Trust shall become part of the residual assets of this Trust.
Beneficiaries
32. Any Trust Property not otherwise distributed under the terms of this Trust or other residual assets shall be distributed as described in Schedule D. 
33. Any beneficiary named in Schedule D must survive the Grantor by at least 30 days to receive the distribution. If a beneficiary does not survive the Grantor by 30 days, that beneficiary’s Trust Property shall become part of the residual assets. 
34. If any Trust Property is left to two or more beneficiaries, such shall share the distribution equally, unless agreed otherwise. 
Pet Trust
35. The Grantor does not have pets OR Upon the death of the Grantor, no amount shall be set aside for the care of the Grantor’s pet(s). OR
Upon the death of the Grantor, an amount of $[AMOUNT] shall be set aside for the care of the Grantor’s pet(s).
Miscellaneous 
36. All transfers or distributions to minors made under this Trust are subject to the Uniform Transfers to Minors Act.
37. All Trust Property will pass to the designated beneficiary subject to any mortgage, encumbrance, or lien on such Trust Property. The beneficiary shall not be entitled to additional payment from this Trust to cover such mortgage, encumbrance, or lien.
38. The Trustee shall provide an accounting to the beneficiaries on an annual basis or as otherwise required by law detailing all income, payments and other transactions of this Trust.
39. If the income or principal of the Trust Property is insufficient to satisfy the distributions as prescribed in this Trust, the Trustee shall, in his or her sole discretion, determine the priority and order of distributions.
40. If the Trustee determines that the income and/or principal of the Trust Property is insufficient to justify the cost of administration, the Trustee, the Trustee may terminate this Trust. Upon termination, the Trustee shall distribute the proportionate shares of the Trust Property to the designated beneficiaries and relieved of his or her duties herein.
41. If the Trust Property includes the Grantor's principal residence, the Grantor will retain the right to possess and occupy the residence free of charge (including rent and taxes) during his or her lifetime, so that the Grantor may retain a beneficial interest in the residence and maintain eligibility for any state homestead tax exemption he or she may qualify for.
42. Except as otherwise provided herein or by law, no beneficiary’s interest under this Trust may be assigned, alienated, pledged, attached, or otherwise encumbered, including claims of creditors or claims for alimony or support, whether voluntary or involuntary, until final distribution of such interest has been made by the Trustee.
43. The Trustee may present a signed and notarized certificate or trust or abstract of trust as proof of the existence of this Trust and the facts stated in such certificate or abstract when necessary for conducting the business of this Trust.
44. Throughout this Trust, except where the context otherwise requires, the masculine gender shall be deemed to include the feminine and the neuter, and the singular number shall be deemed to include the plural, and vice versa.
45. The remaining provisions of this Trust continue to be in full force and effect if any provisions of this Trust are deemed unenforceable.
46. This Trust will be construed in accordance with the laws of the State of [STATE]. 



____________________________________
Grantor Signature





Schedule A
TRUST PROPERTY

[Description of property] 

[Description of property] 

[Description of property] 

[Description of property] 

[Description of property] 







Schedule B
SPECIFIC GIFTS
 
[BENEFICIARY NAME] shall receive [INSERT SPECIFIC GIFTS].
[BENEFICIARY NAME] shall receive [INSERT SPECIFIC GIFTS].
[BENEFICIARY NAME] shall receive [INSERT SPECIFIC GIFTS].
[BENEFICIARY NAME] shall receive [INSERT SPECIFIC GIFTS].
[BENEFICIARY NAME] shall receive [INSERT SPECIFIC GIFTS].
[BENEFICIARY NAME] shall receive [INSERT SPECIFIC GIFTS].


Schedule C
CHILDREN’S SUBTRUST
 
[DESCRIPTION OF SUBTRUST PROPERTY] 
[DESCRIPTION OF SUBTRUST PROPERTY]
[DESCRIPTION OF SUBTRUST PROPERTY]
[DESCRIPTION OF SUBTRUST PROPERTY]
[DESCRIPTION OF SUBTRUST PROPERTY]
[DESCRIPTION OF SUBTRUST PROPERTY]
[DESCRIPTION OF SUBTRUST PROPERTY]



Schedule D
BENEFICIARIES
 
[BENEFICIARY NAME] shall receive [PERCENTAGE]% of the remaining Trust Property.
[BENEFICIARY NAME] shall receive [PERCENTAGE]% of the remaining Trust Property.
[BENEFICIARY NAME] shall receive [PERCENTAGE]% of the remaining Trust Property.
[BENEFICIARY NAME] shall receive [PERCENTAGE]% of the remaining Trust Property.
[BENEFICIARY NAME] shall receive [PERCENTAGE]% of the remaining Trust Property.
[BENEFICIARY NAME] shall receive [PERCENTAGE]% of the remaining Trust Property.



NOTARY ACKNOWLEDGEMENT
State of [STATE] )
                                                    )           
County of [COUNTY])

SWORN TO and SUBSCRIBED before me on this [DATE] by [NAME] who is personally known to me or produced a driver's license as identification and who did take an oath.

____________________________________
 Signature
____________________________________
 Notary Public
My Commission Expires: _______________
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