SALE, FINANCING, SETTLEMENT
OR LEASE OF OTHER REAL ESTATE ADDENDUM
ADDENDUM dated 
to Contract of Sale between Buyer  

  and Seller  

  for Property known as 

.

The Contract is contingent upon the sale, financing, settlement, or lease, as initialed below, of Buyer’s existing home or other real estate, known as: 
  (“Buyer’s Property”) and Buyer’s delivery to Seller of written documentation of such event as initialed below within the time period specified.

Only those sections below, (A, B, C), initialed by both Buyer and Seller shall apply to this Addendum.
A. The Contract is contingent upon the Buyer entering into a written contract of sale for purchase of Buyer’s Property on or before 
(Date).

B. The Contract is contingent upon the contract purchaser of Buyer’s Property receiving written financing commitment for purchase of Buyer’s Property on or before 
(Date).

C. The Contract is contingent upon:

1. the settlement of Buyer’s Property on or before 
(Date).

OR
2. the execution of a written Lease Agreement for Buyer’s Property on or before 
(Date).

If the above initialed event(s) do(es) not occur (and/or if Seller has not received appropriate documentation) by the date specified, either Buyer or Seller, upon written notice to the other, may declare the Contract null and void and of no further force and effect and, in such event, all Deposit(s) shall be disbursed in accordance with the Deposit(s) paragraph of the Contract.

If Buyer’s Property is not under a contract of sale or written lease agreement at time of execution of the Contract, Buyer’s Property shall be listed for sale or lease as active as initialed in C above, with a licensed real estate broker who is a member of a multiple listing service, and evidence of the listing shall be delivered to Seller within 
(          ) days from the  Date of Contract  Acceptance.                 If  evidence  of  the  listing  is  unsatisfactory  to  Seller,  Seller,  upon  written  notice  to  Buyer  within

 
  (            ) days of receipt of Buyer’s evidence, may declare the Contract null and void and of no further force and effect and, in such event, all Deposit(s) shall be disbursed in accordance with the Deposit(s) paragraph of the Contract.

Buyer may not remove this contingency unless Buyer obtains a written financing commitment or other documentation demonstrating the financial ability of Buyer to settle on the Property without regard to the sale, settlement, and/or lease of Buyer’s Property and provides such financing commitment or other documentation to Seller. Seller, at Seller’s sole discretion, shall determine whether the  commitment or documentation is satisfactory evidence of Buyer’s financial ability to complete settlement of the Property. If in the event Seller determines that such commitment or documentation as provided by Buyer is not satisfactory, Seller, upon written notice to Buyer within 
(    )  days  of  receipt  of  Buyer’s  financing commitment  or  other  documentation,  may declare the Contract null and void and of no further force and effect and, in such event, all Deposit(s) shall be disbursed in accordance with the Deposit(s) paragraph of the Contract.

All other terms and conditions of the Contract of Sale remain in full force and effect.
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