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Agreement for the sale of a motor vehicle Entered into between:



_________________________________________________________________________________________________________
(Name of seller)


_________________________________________________________________________________________________________
(Address)

(Hereinafter referred to as the “SELLER”)



And



________________________________________________________________________________________________________
(Name of purchaser)


________________________________________________________________________________________________________
(Address)


(Hereinafter referred to as the “PURCHASER”)



SALE & PURCHASE OF THE VEHICLE

The PURCHASER hereby agrees to purchase the vehicle subject to the details and terms and conditions as appearing hereinafter and the SELLER hereby agrees to sell the mentioned motor vehicle described below and hereinafter referred to as the “VEHICLE” subject to the following conditions:


The VEHICLE being sold:
Make				: ____________________________________________________________
Model				: ____________________________________________________________
Registration Number		: ____________________________________________________________
Colour				: ____________________________________________________________
Date first registered		: ____________________________________________________________
VIN No		  		: ____________________________________________________________
Engine No				: ____________________________________________________________
Speedometer Reading		: ____________________________________________________________

Particulars of other accessories or other conditions, if any, included in the sale:

	
_________________________________________________________________________________________________________


_________________________________________________________________________________________________________


PRICE AND PAYMENT METHOD


The purchase price amounts to R _______________________, ( __________________________________________ Rand) VAT (*inclusive/exclusive) and is payable as follows: N.B: VAT IS ONLY APPLICABLE IF THE SELLER IS REGISTERED AS A VENDOR UNDER THE VALUE ADDED TAX ACT, 1991 (Delete whichever is not applicable) 
A deposit of ___________________________( _________________________________________________ Rand) in cash on advice of acceptance of this agreement.
For the balance of R ________________________(________________________________________ Rand) a guarantee by an approved financial institution shall be furnished to the SELLER within __________ days of acceptance of this offer. 

INSURANCE

The PURCHASER shall undertake to take out comprehensive insurance with a reputable insurance company. The present insurance on the vehicle will be cancelled on____________________________________ by the SELLER.
 

LIABILITY

The vehicle is sold "As-Is" and the SELLER shall not be liable for any defects, patent, latent or otherwise. The PURCHASER admits having inspected the vehicle to his/her satisfaction and that no guarantees or warranties of any nature were expressed or implied by the SELLER regarding its condition or quality. All benefits and risk of ownership shall pass to the PURCHASER who shall pay the full balance of the purchase price despite any depreciation or other damages that might arise from whatever cause.

DELIVERY

Vehicle will be supplied by the SELLER to the PURCHASER on delivery and acceptance of the full purchase price.

REGISTRATION & TRANSFER OF OWNERSHIP

The PURCHASER shall be liable for all costs relating to the registration of the vehicle into his/her name and all costs relating to the Roadworthy Certificate. The SELLER shall sign / provide all necessary documents to enable the Purchaser to register the Vehicle in his name timeously.
The Parties agree to sign all documents necessary to transfer ownership of the vehicle from the SELLER onto the name of the PURCHASER within ______________________________________days of signing this agreement of sale.

BREACH / DEFAULT


If the PURCHASER fails to pay the deposit amount, any instalment, or balance of payment punctually or/on due date or is in breach of any of the terms and conditions contained herein, then the SELLER shall have the right to:
Claim for specific performance thereof, without prejudice to any other rights which he/she may have by action in a magistrate’s court, or; 
Cancel this agreement, take occupation of the vehicle and claim such damages as he may have suffered, in which event any monies paid by the PURCHASER shall be forfeited by the PURCHASER. 


SIGNED at _______________________________on this __________________day of ________________________________



1	________________________________ 		
             Signature of Seller


2	________________________________ 
	Signatures of witnesses			




1	________________________________ 		
             Signature of Purchaser


2	________________________________ 
	Signatures of witnesses			
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